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Toyota
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= 550M invesiment at IPO
= Executed S8M prolotype contract for RAVS EV
« Execuled developmeni conlract

= Developing full inegraled powerirnin with batery,

chargor, motor, poasbax and control software

= [Expacting nivenuss of S560M
= RAV4 EV Developmeni progressing

— Dwlrvasiing sary profotypes sance July

= [Prototype revealed in Movember at LA Auto Show
= MNegoliating supply agreament for production

RAav4 EV
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Panasonic Panasonic.

= 530 million nvestmant in 04 2010
= Builds upon kong standing relationship ,
= Mo requirements (o use Panasonic cells exclesheely
=  Custom 18650 automotive cell in developmen
= mprived cycie e
= mproved pariormanos
= Wmproved salety
= o Eadl

“Tiaia lpads the auto hatiery pack indusiny.
W ane honored o be working with thevn,”
=Murhesa lkoma, Panascnic CTO
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Daimler

«  Sman foftwo slecine drive
= Drdier fowr 1,500 vehicles

— Shipgng prochection batlery packs and chaigers sincs 1ate

s Morcodes A-Class sloctie vohicls
=  (Orcher for 500 velackes expacied
= Cormplgied ol developmen miloabonss o O4 2010
= Mow shijspng prochecton batlery packa and chargers
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Roadster Leading the Way

= MNew stones in Tni::.ru.-li:mnhagan. Mian, Hewport Beach and Paris
= Ower 1,400 Roadsiers on the road in 31 countries
=  Ower B million miles drivan
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Model S

= 20,000 units nualy”
* =13% share of premium global market




In a Class of its Own
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Cumulative Model S Reservations
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Platform for Broader Market Opportunity
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Progressing on Model S
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Fremont Facility

+ Purchase Prica: S420M
+ Hishorical annuwal capacity
ol erviar 400,000 Linits
+ Proven faclity used wntil

reanily o produce high
qually Cars
» Offers saveral
for Model S producticn
+ ideal for Gen 11 EV
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Slrategic Assel Purchases




Fremont Facility

= Dwmarship transfor complato

= Legacy equipment removal on schedule

+ Executing on detniled plans with suppliens in each shop (stamping,
body, plastics, paint and final assembly)

=  Manufacturing equipmend armiving

= Praparing facility and processes for prolotype builds in 2011




Best of Silicon Valley and Auto
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Engineering Team Growth
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Inclsdes employees and conirmciors
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Toyota 2

« $50M investment at IPO

« Executed $9M prototype contract for RAV4 EV E
 Executed development contract TOYOTA

— Developing full integrated powertrain with battery,
charger, motor, gearbox and control software

— Expecting revenue of $60M
« RAV4 EV Development progressing
— Delivering early prototypes since July
— Prototype revealed in November at LA Auto Show

« Negotiating supply agreement for production
RAV4 EV

© Copyright 2011 Tesia Motors, Inc. Propristary and Confidential, disclosed undas MDA



Panasonic Panasonic.

«  $30 million investment in Q4 2010
+ Builds upon long standing relationship
« No requirements to use Panasonic cells exclusively
« Custom 18650 automotive cell in development
-~ Improved cycle life
— Improved performance

— Improved safety
— Lower cost

“Tesla leads the auto battery pack industry.
We are honored to be working with them.”
-Munhesa lkoma, Panasonic CTO

© Copyright 2011 Tesia Motors, Inc. Propristary and Confidential, disclosed undar MDA



Daimler

* Smart fortwo electric drive
— Order for 1,500 vehicles

-~ Shipping production battery packs and chargers since late
2009

* Mercedes A-Class electric vehicle
— Order for 500 vehicles expected
- Completed all development milestones in Q4 2010
— MNow shipping production battery packs and chargers

Owarall Sales to Daimler
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Roadster Leading the Way

New stores in Tokyo, Copenhagen, Milan, Newport Beach and Paris

Over 1,400 Roadsters on the road in 31 countries
Over 8 I'I"II||IOI"'I miles driven
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Model S

» 20,000 units annually*

* ~1% share of premium global market




In a Class of its Own

More cargo room than any olher sedan

5 star crash rating
17 inch 3DFX touchscreen computer
4G wireless connectivity

Applications platform

Up to 300 miles per charge
45 minule quick charge
Rapid battery swap

0-60 mph: under 6 seconds

Exceptional handling

© Copyright 2011 Tesla Molors, Inc. Proprietary and Confidential, disclosoed undad MDA



Cumulative Model S Reservations

3,500
3,000

2,500

2,000
1,500
1,000
50 .

Q108 Q209 Q309 Q409 Qi110 Q@210 Q310

[ =]

Note: Sales team not actively focused on getting Model S reservations
Minimum $5,000 reservation price



Platform for Broader Market Opportunity
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Progressing on Model S

2010
*» Alpha build
% External body design and
E‘ engineering
W Salety and structural design
:,j'." Supplier sourcing

Site preparation
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Beta build k Production validation

Crash test Progrem agune Release candidate build

Stamping facility online Deliveries begin
Painl shop operational

Installation of tooling
equipment



Fremont Facility

« Purchase Price: $42MM

= Historical annual capacity
of over 400,000 units

= Proven facility used until
recently to produce high
quality cars

« Offers several advantages
for Model S production

* |deal for Gen lll EV

Material Handling

B Pianned Model S Facilies [0 Future Programs
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Strategic Asset Purchases

© Copyright 2011 Tesia Motors, Inc. Propristary and Confidential, disclosed undor MDA




Fremont Facility

*  Ownership transfer complete
+ Legacy equipment removal on schedule

« Executing on detailed plans with suppliers in each shop (stamping,
body, plastics, paint and final assembly)

+ Manufacturing equipment arriving
* Preparing facility and processes for prototype builds in 2011
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