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Corporate Cards Have No

Controls
Finance Department Maturity
Credit Card Accounts Payabie:
Quick, Efficient, but Laborious bul
Approval Post Spend Controlied,

Use Multiple Systems



Banks Use Outdated sl

a Elan 14
FIS 25
Fisary 14

& Jaci Herry 14
TSYS®

& Dhar 20F

Vantly 3%




Starting with a
Corporate
Credit Card...

Addressable Annual
Card Revenue
Opportunity

Globad B8 Paymants
1B

LLS. Fortune 500

UL, Venture-Backod,
Professonal Sernoes and

unds



Initial Focus on Technology Companies

Undorsriting Arbitrage
Cash-rich companias earty in B Becyck, legacy companian won | axdond crodit

Big Spendars
Rotativisly high progortion of axpenses on card (SaaS, Servers. Ads)

Early Adoplers

Focused on high quality technology, infegraion as well as TRE pain poinks

High growth | LTV

Megabiee churn

Concenlraled
Large clios within notworked ocosysloms



With Compelling Value Proposition at
Acquisition

Higher Limits Mo Personal Guarantee or Instant Signup
Security Deposit Required



Its Easy to Switch To, and Hard to Switch
From

We Have Features That Are Retaining Existing
Customers As They Scale and Converting
Large, Complex Enterprise Organizations




(1) Better Data

HUMAN
LONGEVITY
INC



(2) Better Controls

LendingHome

Rajsct riscrring subscnplions
without logging in
,_%,
Approval Now lor largis
Iransactions
i
Card mits by user | marchanl / loam /
category
]
'.1-3(
Virtual cands o manage onling ransachions
nd Moyl T rmover




(3) Receipt Capture

Instani Malch Using OCR /
Al visual search

Uploads directhy o
stalomant and accounting
system

Aulomalic email felching
for onling transactions



(4) ERP Integrations

@ @ quickbooks

"L NETSUITE gﬂ



Enhancing Retention via
Rewards

Qur young customaers the manoy

o sprd e et aws = $500K
AMEX
b points



Growing Volume In Referral Only, Private Beta
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Customers Exhibit “Negative Churn”
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Highly Attractive Unit Economics



Brex Investment Value Proposition

We understand payments and are building
a company with the financial and technical
infrastructure to build a large enterprise.




