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Transforming the way
Insurance Is sold globally.
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Rise of the Digital Consumer

Transforming the way insurance is sold globally

POS Insurance is currently an
analogue interruption.

L

Paper ‘Please Hold" Frustration

This only captures 1%
of a €1.5 trillion market

Consumerism is powered by
Digital Ecosystems

1990s

www.wrisk.co

*According to Oliver Wyman - incumbents generated €20bn of premiums through B2B2C

Wrisk’s platform
provides global brands
with a digital
insertion point to
upsell insurance as

a seamless integrated
experience when their
customers care the
most - at the Point of
Sale (POS)
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Wrisk iIs Embedded Insurance

Providing coverage or protections within or alongside the purchase of a product,
service, or platform

T il Ay

Delight customers Maximise value Future proofing

World Class UX Increase Conversion Real Time Data
Frictionless Disclosure Increase Share of Wallet Novel Rating Approaches
Next-Gen Customer Care Grow LTV Seamless Integration

Creating technology to help the world’s largest brands

protect the things their customers care about the most

WWW.wrisk.co



o
Q
v
T
=
=

Wrisk Capabilities

A platform that helps brands delight their customers with simplified insurance
experiences, designed to build customer loyalty.

Cloud-based, legacy-free

technology ERB

Customised products,
tailored to partner brand

Subscription billing model
with instant MTA's
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==| Insurance expertise — FCA authorised

B2B2C Platform

Ot

+
[!""—uu Transparency via WriskScore™

Next-gen customer care, claims
& policy administration

Seamless integration via
RESTful API's

Omnichannel ready
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Wrisk Mobility

Wrisk’'s dedicated set of platform capabilities is designed to deliver modern,

frictionless insurance experiences for the mobility sector.

Increase conversion
« Complimentary insurance
for any length of time.

« Seamless roll on from free
to paid subscription at no
cost.

Increase revenue

» Cross sell: add ons and
ancillary services

« Macro insurance

www.wrisk.co
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first & months

Cosmetic repairs

Protected NCEB

Tyres Ewheels

' Legol expenses

Improve uptake

monthly thereafter

Premium based on your WriskScore™

Future proof

Stardust Escape V&

Frictionless for retailers
and customers.

Sophisticated APlIs to
car financing systems.

‘comprehensive ,

"legal”, "ncb

complimentary™: true,

Mobility as a Service
Usage based insurance

Connected car

Autonomous driving

Yesterday £1.63
{ frip= 238 rmile=

£15,900
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Wrisk Mobility case studies
Signed contracts with BMW/MINI and RAC

MINI Flex Car Insurance

ion in dri RaC )
A revolution in driveaway nsurance

insurance, with an extended
period of free cover rolling onto

a monthly perpetual policy Welcome back

Richard

RAC VW Touareg TD!

" Pay as you Drive
RAC Pay as you Drive £22.65 S
Joint development Of an first three months monthly thereafter
innovative motor insurance
Premium based on your WriskScore™ > 125 £€12.65
PAYD prOduCt miles tracked this month so lar
Spr—— :__:,E__ YOUR MINL View your trips

=(=E MINI Cooper S DGIB MFK > Policy detals




Traction

Wrisk is generating 1500+ binds (new and renewals) at low CAC. Following a
record Q3, our run rate metrics point to £10M of annualised premium.

2020 Policies in force GWP Revenue BMW MINI Flex
; ' ' Annual Subsidised
Wi 19’342 £11.0M £1.7M G Drive';nwl:;' Sul:l:s::ipltr;zn
Run rate Monthly binds Annual GWP Q4 MRR Customers 15,974 3,368
Metrics 1,500+ £12M+ £150K+ Avg.Annual GWP  £582 T
Commission £55 £86
Customer adoption by quarter N CAC £15 £13
Covid-19 Impact
20000 Impact

St . b Annual profit £40 £73
1 16, 17,
5000 13,935 . g
e it Renewal Rate 81% 78%
7,928
5000
I I Participation rate 4% 14%
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Q1-19 Q2-19 Q3-19 Q4-19 Q1-20 Q2-20 Q3-20 Q4-20



www.wrisk.co

MINI Flex Programme Funnel Metrics

New product launch MINI Flex is pointing to 3x conversion rate improvement vs. The
traditional approach

Conversion Performance MINI Driveaway MINI Flex
Jan'19-Jun'19 Jan'20-Jun'20

Policies bound 704 1520
Cars Sold 19208 10668
Participation Rate 3.7% 14.2%
iﬂﬁ':: Still bound after 3 1187
Survival rate 78%
Participation rate post survival 11.1%
Multiple vs. Driveaway 3.0

Expect to extend Flex to MINI Used and BMW New & Used by January 2021
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RAC Opportunity (Contracted)
An innovative and unique subscription insurance product delivered through a
digital customer experience: RAC PAYD “Pay when you drive, Save when you
don’t”
9:41 il F .
[RAL insurance 'I'v_.-.l.}
Performance Plan E'gl;
Base plan and stretch aspiration WE lcome back
- Richard
Base Plan Aspirational Plan
) Base Plan GWP (pre Covid and with minimal ) G;vzr;im::kit d?"?Tif* :::?ging:nnsu:uer "
marketing spend for the first 12 months) delivers Eoruleg Wi:h?ni?egsgdsmarkett?:gi titeﬁmﬂr;;h Ra E VW Touareg TDI
the minimum volumes plan delivers a doubling of volume over the 3-
year period
ECEn _Eean G

Year 1 EB55k £1.7m E2.55m Year 1 £1.7m E5.2m

Year 2 £3.9m £8m £11.9m 27k Year 2 £7.7m £15.9m £23.6m 53k 1 25 £1 2'65
miles tracked this month so far

Year 3 £6.9m £14.2m £21.1m 39k Year 3 £13.8m £28.5m £42.3m 158k

View your trips
) Loss Ratio prediction based on past performance of this sector runs at 55% consistently
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Policy details




Financials (Base Case)

Wrisk has a credible path to profitability by 2022 as we scale our business in the UK

Sales Commission & EBITDA (EM) Gross Written Premium (EM)

600,000 300.00
500,000
250.00
400,000 187.4
300,000 200.00
200,000 150.00 1121
100,000
. 100,00 53.9
0 — \n—
100,000 040 11.0 s
2020 2021 2022 2023 2004 2025
0.00 T ficas |
wPoliciesin. Force  w EBITDA 210 201 202 23 2004 2025
Sales Commission & EBITDA(EM) '
— Premium Gross Written Premium (GWP) forecasts for UK only
0.0 i Development Aim to launch programmes with 10+ brands by 2025
e 33.4
Sales We expect o receive a commission of 15% across the portfolio.
300 i . A
20.4 Commission Assume ndustry average policy tenure of 3yrs. We also have added
360 : 18.1 modest software build fees for bespoke capabilities requested by our
10.2 11.2 partners.
100 1.7 1.5 . 4.4 Cost of Sales Assumed 35% pay away of commission to B2B2C partners
0.0 w— 1] 0.1
g 1.4 -1.8
100 -
- fi
s 2000 2021 2022 2023 204 2005 Breakeven Expect to make profit by end 2022 as the business scales
w
= mSales Commission = EBITDA
g Funding Series A Q2 2020 raise £E4M+ to fund our plan




DISCLAIMER - This presentation has been prepared by Wrisk Limiled (the *Company”) and provides general background information regarding the Company’s business and proposed development as at the date of this presentation. The information in this presentation is provided in summary form only and
does not purport to be complete. This presentation does not contain all information that is, or may be, material to investors or potential investors in the Company and should not be considered as advice or a recommendation to inveslors or polential investors in respect of such an investment. Furthermore, this
presentation does nol take inlo account any investor's or prospective investor's particular objectives, financial situation or needs. By reading this presantation you agrae to be bound by the balow.

This presentation has been made available solely for information purposes and may be amended and supplemented as the Company sees fil. This presentation may not be relied upon for the purpose of entering into any transaction and should not be construed as, nor be relied upon in connaction with, any
offer or invitation fo purchase or subscribe for, underwnite or otherwise acquire, hold or dispose of any securifies andfor debt instruments of the Company, and shall not be regarded as & recommendation in relation fo any such fransaction whatsosver. The contents of this presentation should not be construed
or considerad as legal, lax, investment or other advice, and any investor or prospective investor considering an investment in the Company should consult with its own counsel and advisers as to all legal, tax, regulatory, financial and related matters conceming such an investment, including the suitability for
such investor or prospective investor

This presentation and its contents are conficential and proprietary to the Company, and no parl of it or its subject matter may be reproduced, redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person (exciuding a relevant parson's professional advisers) or published
in whole or in part for any purpose without the prior written consent of the Company. If this presentation has been received in emor, it must be retumed immediately to the Company.

Communication of this presentation may be restricted by law; it 15 not intenced for viewing, release, transfer, distnbution or publication to, or use by, any person or entty, either directly or indirectly. in any junsdiction where such viewing, release, distnbution, publication or use would be contrary to local law or
regulation, or which would require any registration or licensing within such jurisdiction. In particular, neither this presentation nor any copy hareof may be sant, taken, transmitted or distributed, directly or indirectly, in or into Australia, Canada, Japan, South Africa, Singapore, or the United States (including its
territories and dependencies and the District of Columbia) or to any national, citizen, or citizen thereof or any corporation, partnership or other entity created or organised under the laws thereof.

This presentation i5 not an admission document nor an advertisement. and does not constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any securities in the United States or any other jurisdiction where the sale of
securities is restricled or prohibited. Neither this presentation, nor any par of it nor anylhing contained or referred 1o in i, nor the fact of its distribution, should form the basis of or be relied upon in conneclion with, or act as an inducement in relalion o, a decision to purchase or subscribe for or enter inlo any
contract or make any other commitment whatsoever in relation to any secunties. Any securities that may be referred to herain have not been, and will not be, registered under the US Securities Act 1933, as amended (“Securities Act’) and may not be offered, sold, transferred, distributed or delivered, directly
or indirectly within, into or in the United States except pursuant o an exemption from, or in a transaction nol subject to, the registration requiremeants of the Securities Act. Neither the US Securities and Exchange Commission nor any securities requlatory authority of any state or other jurisdiction of the United
States has approved or disapproved of an investment in securities in the Company nor has passed on the accuracy or adequacy of the contents of this presentation. Any representation to the contrary is a criminal offence in the United States.

YWhilst this presentation has been prepared in good faith, no representation or warranty, express or implied, is given by or on behalf of the Company, its respective directors, officers and/or affiliates or any other person as to ihe accuracy or completeness of the information or opinions contained in this
presentation, and no responsibility or liabiity whatsoever is or will be accepted by the Company, its respective directors, officers and/or affiliales or any other person for any loss howsoover arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therawith.
Any such liability is expressly disclaimed.

No reliance may be placed for any purpose whatsoever on the information or opinions contained in this presentation or on its completeness, accuracy or fairness. Certain statements, beliefs and opinions in this presentation are forward-looking, which reflect the Company's or, as appropriate, the directors’
current expectlations and projections about future events. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause aclual results or events to differ materially from thosa expressed or impliad by the forward-looking statements. These risks,
uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described herein. Although reasonable care has bean taken to ensure the facts stated in this presentation are accurate and that the assumplions expressed are fair and reasonable, the information
in this presentation, which includes certain information drawn from public sources, does not purport to be comprehensive, has not been independently verified and is liable to change. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a
representation that such trends or activities will continue in the future. The Company does not undertake any obligation 10 update or revise any forward-looking statements, whether as a result of new information, fulure avents or otherwise. Any recipient of this presentation should not place undue expactation
on any torward-looking statements, which speak only as of the date of this presentation.

The contents of this presentation have not been approved by an authorised person for the purposes of Section 21(2)(b) of the Financial Services and Markets Act 2000 ("FSMA"). Accordingly, this presentation is directed only at (i) persons who have professional experience in matters relating to investments
falling within Article 18(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order®} (investment professionals) or (i} persons falling within Article 43 of the Order (persons who are existing shareholders) or (iii) persons falling within Article 48(2)(a) to (d) of the Order (high
net worth companies, unincorporated associations ete ) (all such persons referred to above being "Relevant Persons™). Any investment or investment activity to which this presentation relates is available only to, and will be engaged in only with, Relevant Persons. This presentation must not be acted on or
relied upon by persons who are nol Relevant Persons. In receiving any information relating to the Company (whether in wrillen or oral form), including the Information in this presentation, you will be deemed lo have represented and agreed for Ihe benefil of the Company and the other legal and financial
advisers participating in this process (i) that you will only use such information for the purposes of discussions with the Company, (i) 1o hold such information in strict confidence and not to disclose it (or any discussions with any of the Company) to any person, except as may be required by law, reguiation or
court order, (iii) not to reproduce or distribute, in whole or in part (directly or indirectly) any of the information in this presentation; (iv) that you will comply with all laws applicable to possessing such information, including without limitation insider trading laws, market abuse regulations and applicable regulations
and recommendations of the UK Financial Conduct Authority ("FCA™) or any other relevant regulator, and (v) that you are permitied, in accordance with all applicable laws of all applicable jurisdictions, 1o receive such information. Reliance on this presentation for the purpose of engaging in any investmant
activity may expose an individual to a significant sk of losing all of the property or other asseats invested.

Any dispute, action or other proceeding concerning this presentation shall be adjudicated within the exclusive jurisdiction of the courts of England. All material contained in this presentation (including in this disclaimer) shall be governed by and construed in accordance with the laws of England and Wales. If
you are in any doubt about a possible investment in the Company, you should consult a person authorised by the FCA who specialises in advising on investiments of the kind described in this presentation.



