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Disclaimer and Risk Factors

General. This presentation (this “Presentation”) does not constitute an offer or inwitation or recommendation for the sale or purchase of securities and has been prepared solely for informational purposes. This Presentation is in no way meant to solicit any action
from any particular investor or institution and does not consider the specific investment objectives, financial situation, or needs of a specific recipient. Further, such material may be insufficient to form the basis of an investment decision and does not constitute nor
should it be construed as research, investment advice, or an invitation to conduct any investment business. The information containgd in this Presentation has been prepargd to assist interested parties in making their own evaluation with respect to (i) the proposed
transaction (the "Transaction”) between Digital World Acquisition Corp. (the "Company” or "DWALC™) and Trump Media & Technology Group Corp. ("TMTG™) and (i) DWAL's proposed private offering of public equity (the "PIPE Offering”). and for no other purpose
This Presentation is subject to updating. completion, revision, verification and further amendment. None of DWAC, TMTG, or their respective affiliates has authorized anyone to provide interested parties with additional or different information, Mo securities
regulatory authority has expressed an opinion about the securities discussed in this Presentation and it is an offense to claim otherwise. While DWAC, TMTG, and their respective alfiliates have provided the information contained herein in good faith and with
réasonable care, such information does not purport to be all-inclusive or contain all of the infarmation that may be required to make a full analysis of TMTG, the Transaction or the PIPE Offering. and éach réader and each prospéctive investor is entouraged to obtain
separate and independent verification of the information, opinions, and financial projections contained herein, Nothing herein shall be deemed to constitute investment, legal, tax, financial, accounting or other advice, and you should consult with your own attorney,
business advisor and tax advisor as to legal, business, tax and other matters related hereto. No representations or warranties, express of implied, are given in, or in respect of, this Presentation or any of the information contained herein. The information does not
necessarily reflect, and should not be construed as, the opinion or belie! of DWAC, TMTG, and their respective affiliates,

Confidentiality. The purpose of this Presentation is to provide information to assist in obtaining a general understanding of DWALC, TMTG, the Transaction and the PIPE Offering. This information is being distributed to you on a confidential basis. By receiving this
information, you and your affillates agree to maintain the confidentiality of the information contained herein or sent herewith or made available in connection with further inguiries and that no portion of this Presentation may be reproduced in whole or in part and
that neither this Presentation nor any of its contents may be given or disclosed to any third party without the express written penmission of DWAC and TMTG and that the information contained herein is subject to the terms of any confidentiality agreement entered
into with DWACL and TMTG. Any reproduction or distribution of this Presentation, in wholé or in part, o the disclosure of its contents, without the prior writbén consent of DWAC and TMTG is prohibited. By accepting this Presentation, each récipient agrees: (i) to
maintain the confidentiality of all information that is contained in this Presentation and not already in the public domain, and (ii] to use this Presentation for the sole purpose of evaluating the Transaction and the PIPE Offering.

Forward-Looking Information. This Presentation containg, and our réesponses to various questions may include, cerain forward-looking statements within the meaning of the federal securities laws with respect to the Transaction, including statemeants regarding the
anticipated benefits of the Transaction, future financial condition and performance and business strategy of TMTG, market size estimates, and expected financial impacts of the Transaction (including future revenue and pro forma enterprise valuel, the PIPE Offering,
the platform and markets and expected future growth and market opportunities of TMTG. All statements contained in this Presentation other than statements of historical facts, including statements regarding owr future results of operations and financial position,
our business strategy and plans and our objectives for future operations, are forward-looking statements. These forward-looking statements generally are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy.” “Tuture,”
“scales,” “representative of,” “valuation,” "opportunity,” “plan,” “may,” “should,” “will,” "would,” “will be,” “continue” or “will continue,” “will likely result,” and similar expressions. Forward-looking statements are predictions, projections and other statements about
future events and financial trends that are based on our current expectations and projections about future events and financial trends that we believe may affect our financial conditions, results of operations, business strategy, short-term and long-term business
operations and objectives and financial needs. These forward-looking statements, including market size estimates, among others, are subject to a number of risks uncertainties and assumptions. Given the very competitive and rapidly changing environment of the
industry, new risks emerge from time to time and it is not possible to predict all risks, nor assess the impact of all factors on the business of DWAC or TMTG or the extent to which any factor, or combination of factors, may cause actual results to differ materially from
those contained in any forward-looking statements we may make. Any factors could cause actual future events to differ materially fram the forward-looking statements in this Presentation, including but not limited to: (i) the risk that the Transaction may not be
completed in a timely manner or at all, which may adversely affect the price of DWAC's securities, (ii) the risk that the Transaction may not be completed by DWACs business combination deadline and the potentiad failure 1o obtain an extension of the business
combination deadline if sought by DWAC, [lii) the fallure to satisfy the conditions to the consummation of the Transaction, including the approval of the business combination agreement by the stockholders of OWAC and the receipt of certain governmental and
regulatory approvals, (iv) the lack of a third-party valuation in determining whether or not to pursue the Transaction, (v] the risk that the PIPE Offering is not completed, (vi) the occurrence of any event, change or other circumstance that could give rise to the
termination of the business combination agreement, [vi) the failure to achieve the minimum amount of cash available following any redemptions by DWAC stockholders, (vil) redemptions exceeding 3 maximum threshold or the failure to meet The Nasdag Stock
Market's initial listing standards in connection with the consummation of the contemplated trangactions, (viii) the effect of the announcement or pendency of the Trantaction on TMTG's business relationships, operating results, and business generally, (ix] risks that the
Transaction disrupts current plans and operations of TMTG, (x) the outcome of any legal proceedings that may be instituted against TMTG or against DWAC related to the business combination agreement or the Transaction, (xi) the timing of the roll-out of TruthSocial,
TMTG's initial product, and its ability to generate users and advertisers, (xii) changes in domestic and global general economic conditions; (xiid) risk that TMTG may not be able to execute its growth strategies, (xiv) risks related to the ongoing COVID-19 pandemic and
response, (xv) risk that TMTG may not be able to develop and maintain effective internal controls, (xvi) costs related to the Transaction and the failure to realize anticipated benefits of the Transaction or to realize estimated pro forma results and underlying
assumptions, including with respect to estimated stockholder redemptions, and (xvii) and thote factors discussed in DWAC'S filings with the Securities and Exchange Commission (the “SECT) and that that will be contained in the DWAC's registration staterment relating
to the Transaction. The foregoing list of factors is not exhaustive. You should carefully consider the foregoing factors and the other risks and uncertainties which will be more fully described in the “Risk Factors™ section of the proxy statement discussed below and other
documents filed by DWAC from time to time with the SEC. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially and adversely from those contained in the forward-looking statements.
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Disclaimer and Risk Factors

Forward-looking statements speak only as of the date they are made. Readers are cautioned not 10 put undue reliance on forward-looking statements, and TMTG and DWAC assume no obdigation and do not intend 1o update or revite these forward-looking
statements, whether a3 a result of new information, future events, or otherwise, except as required by law. Neither TMTG nor DWAL gives any assurance that either TMTG or DWAC, or the combined company, will achieve its expectations and cannot guarantee future
results, bevels of activity, performance, achievements, trends. or events and circumstances reflected in the forward-looking statements will occur, Neither TMTG nor DWAC give any assurance that any investment in the PIPE Offering will be successful, Investments in
private placements are speculative and involve a high degree of risk, including liguédity and volatility risk, and should only be considered as long-term investments. Past performance is no guarantee of future results. Accordingly, an investor must be prepared to
withstand the possibility of a total Ioss of its investment

Use of Projections. The financial projections, estimates and targets in this Presentation are forward-looking statements that are based on assumptions that are inherently subject to significant uncertainties and contingencies, many of which are beyond DWAL's and
TMTG's control. While all financial projections, estimates and targets are necessarlly speculative, DWAC and TMTG believe that the preparation of prospective financial information Involves increasingly higher levels of uncertalnty the further out the projection,
estimate or target extends from the date of préparation. The assumptions and edtimates underlying the projected, expectad or Larget résulls are inheréntly uncertain and are subject to a wide variety of significant business, economic and competitive risks and
uncertainties that could cause actual results to differ materially from those contained in the financial projections, estimates and targets. The inclusion of financial projections, estimates and targets in this Presentation should not be regarded as an indication that DWAL
and TMTG, or their representatives, considered or consider the financial projections, estimates and targets to be a reliable prediction of future events

Industry And Market Data. This Presentation has been prepared by TMTG and includes market data and other statistical information from third-party sources. Although DWAC and TMTG believe these third-party sources are reliable as of their respective dates, none
of DWAL, TMTG, or any of their respective affiliates has independently werfued the accuracy of completeness of this information. Some data are also based on TMTG's good farth estimates, which are derived from both internal sources and the third-party sources
described above. None of DWAC, TMTG, their respective affiliates, nor their respective directors, officers, employees, members, partners, stockholders or agents make any representation or warranty with respect to the accuracy of such Information

Additional Information and Where to Find 11. This Presentation relates to the Transaction. This Presentation does not constitute an offer to sell or exchange, or the solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any
Jurisdiction in which such offer, tale or exchange would be unlawful prior 1o regetration or qualification under the securities Laws of any such jurisdiction. DWAC intends to file 2 prooxy staterment with the SEC. The proxy statement will be sent to all DWAL stockholders,
DWAL also will file other documents regarding the Transaction with the SEC. Before making any voting decision, DWAC"s investors and security holders are urged to read the proxy statement and all other relevant documents filed or that will be filed with the SEC in
connection with the Transaction as they become avallable because they will contain important information about the Transaction. Investors and security holders will be able to obtain free copies of the proxy statement and all other relevant documents fiked or that
will be filed with the SEC by DWAC through the website maintained by the SEC at www . sec.gov. The documents filed by DWAC with the SEC also may be obtained free of charge upon written request to Digital World Acquisition Corp., 7B SW Tth Street, Miami, FL
33130

Participants in Solicitation. DWAC, TMTG and their respective directors and executive officers may be deemed to be participants in the solicitation of proxies from DWAL's stockholders in connection with the Transaction. A kst of the names of such directors and
executive officers and information regarding their interests in the Transaction will be contained in the proxy statement when available. You can find more information about DWAC'S directors and executive officers in DWAC's final IPO prospectus filed with the SEC on
September 8, 2021. You may obtain frée copies of these documents a3 described in the preceding paragraph

Trademarks and Intellectual Property. All trademarks, serviCe marks, and trade names of TMTG or DWAC or their respective affiliates used herein are trademarks, service marks, or registered trade names of TMTG or DWAL, respectively, as noted herein. Any other
product, company names, or logos mentioned herein are the trademarks and/or intellectual property of their respective owners, and their use is not alone intended to, and does not alone imply. a relationship with TMTG or DWAC, or an endorsement or sponsorship
by or of TMTG or DWALC. Solely for convenience, the trademarks, service marks and trade names referred to in this Presentation may appear without the *, TM or 5SM symbols, but such references are not intended 1o indicate, in any way, that TMTG, DWAL or the
applicable rights owner will not assert, to the fullest extent under applicable law, their rights or the right of the applicable licensor to these trademarks, service marks and trade names,
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Digital World Acquisition Corp.

= Chairman and CEO of Digital World Acquisition Corp.
BENESSERE

= Director of Maquia Capital Acquisition Corp. LR E RN SERAE

= CEO of Benessere Capital Acquisition Corp.

= CEO of Yunhong International @ Sucro

= Former CFO of Sucro Can Sourcing LLC

= Former Head of Structuring & Derivatives of BT Capital Deutsche Bank
Markets, LLC

=  Former Director of Emerging Markets Derivatives at : P
Deutsche Bank JPMOl'gdﬂ

Patrick Orlando
Chairman and CEO = Emerging Markets Derivatives at JP Morgan

B ==
=  Degrees in Mechanical Engineering and Management I I I I I
Science from MIT



Transaction Overview

. o Dollars Dollars
Key H Ig hI |ght5 {in Millions based (in Millions assuming
crp T e ; ’ on $10/share) full earnout)
* Digital World Acquisition Corp. ("DWAC") intends to acquire Trump Media & Technology
Group (“TMTG") at an initial purchase price of S875M in shares of DWAC? with a potential

earnout Df up to 40M shares DWAC caSh In Trust 52933 52933
*  Earnout structure consists of 15M shares at 515.00, 15M shares at $20.00 and 10M DWAC SDOInsnr 83.2 83'21
shares at $30.00 TMTG Equity Earnout Structure 0.0 2,910.4
. ; ; TMTG Fixed Equity Purchase Price 875.0 875.0

= DWAC intends to raise approximately S1B in a PIPE at the closing of the transaction
PP ' € PIPE Proceeds 1,000.0 1,000.0'
= (Cash in Trust assumes no redemptions by DWAC public stockholders Total $2,251.5 $5,161.9

o 8 ¥ .

* Expected transaction close is Q1 2022

. TMTG Rollover Equit $875.0 $3,785.4'
PrO Forma Owne r's hl p Cash to Balance :he:t’ 1,254.4 1,254.4
Shares Shares DWAC Sponsor 83.2 83.2
(in Millions based (in Millions assuming full Fees & Expenses 38.8 38.8
S I SR et Total $2,251.5 $5,156.9

DWAC Public Stockholders 28.8 12.8% 28.8 14.9%
DWAC Sponsor 83  3.7% B3y A
TMTG Stockholders 875 38.9% 127.5 65.9% Common Equity $2,247.1 512,934.61
Underwriter Shares 0.1 0.1% 0.1 0.1% Warrants 0.0 553.4'
PIPE Investors 100.0 44.5% 13.7' 7.1%! Total Equity Value $2,247.1 $13,538.1
Public Warrants 0.0 0.0% 14.4 7 A% Net Cash 1,254.4 1,254.#
Sponsor Private Placement Warrants 0.0 0.0% 0.6 0.3% Enterprise Value $992.7 $12,283.6

(1) Assumes current DWAL price of Class A commaon stock of 572,76 and current DWACW price of 537.04 as of 10/28/21 market close
Total Shares 224.7 100.0% 193.4 100.0% and price level is met for 20 of 30 trading days

(2] With each share valued at the price at which DWAL redeems its publc stockholders

(3) Excludes current TMTG cash on balance sheet




A Mission Driven Organization

TMTG will fight for the First Amendment protections and freedoms of all Americans, protect
democracy, and defend capitalism

Our Vision

TMTG aspires to create a media powerhouse to rival the liberal media consortium and fight back against the
“Big Tech” companies of Silicon Valley, who have used their unilateral power to silence opposing voices in
America. In January 2021, “Big Tech” (Facebook, Twitter, and others) began to silence President Donald J.

Trump and many other conservative voices. This is unacceptable. If Big Tech can censor the President of the
United States, then they can censor anyone. To counter this liberal bias and dangerous exercise of tech
monopoly censorship, Donald J. Trump and TMTG intend to create a media and technology company rooted
in social media, digital streaming, information technology infrastructure, and more. In the year 2021, the
media pendulum has swung dangerously far to the left. TMTG intends to even the playing field.




Tech Monopoly Censorship Threatens Free Speech

What Happened to Freedom of Speech?

...Liberal tech media outlets flex unilateral power to silence opposing voices
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Wikipedia co-founder Larry Sanger slams
the site’s left wing ‘woke’ bias and claims
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its days of ‘neutrali . peﬂd Hosting
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Market Opportunity To Disrupt Big Tech

What if digital media wasn’t the FAANG monopoly?
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TRUMP MEDIA & TECHNOLOGY GROUP
CORPORATE OVERVIEW



Trump Media & Technology Group At-a-Glance

TRUTH TMTG+

SOCIAL
15M S?B 10M S?B
Potential Monetizable Long-Term Revenue Potential Subscribers Long-Term Revenue
Users Opportunity Opportunity

YW facebook N %@Jr ﬂ
211M 1.93B 214M 116M 32M

Average monetizable daily Daily Active Users! Paid Streaming Paid Streaming US Monthly
active usage’ Members! Members? Listeners?
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Investment Highlights

Social media secular shift

TMTG is poised to take advantage of an early-stage secular shift in social media

Resilient ecosystem

We're engineering a resilient ecosystem with multiple redundancies supported by cloud-based architecture and a hyper-converged infrastructure

Galvanized media universe

We intend to capitalize on the massive global market opportunity for a diverging social media platform, one that can galvanize the conservative
TRUNIP HESIA & TECHNOLOSY SA0wS media universe while providing an inclusive, “Big Tent” community environment for all

Scalable

Potential high growth, high margin, and high ROIC economic model can be scalable, and potential equity financing helps mitigate financial
risk

Ad-based recurring subscription revenue

Potential to achieve up to 15M monetizable social users and 10M digital streaming subscribers, which could lead to over $1B in revenue



The History of US Media — Political Segmentation

Newspapers, radio, and cable TV news have split along ideological lines
Will social media soon follow?

1980’s 1990’s 2021

Radio Cable Television Social Media

1790’s-1850’s

Newspaper

January 8, 2021
President Donald J. Trump
was banned from Twitter

January 9, 2021
Parler, a conservative social
media app, became the #1
most downloaded app
before being removed from
Apple and Google stores

June 1980
CNN launched

Starting in 1987 with President
Reagan’s removal of the
Fairness Doctrine, radio stations

became politically aligned

By 1796, two main
political parties dominated
the American landscape — Federalist
Party and Democratic-Republican
Party. Both parties had a completely
separate network of newspapers,
which catered to the political
leanings of each constituency

July 1996
MSNBC launched

August 1988

Rush Limbaugh launched the
modern birth of conservative
talk radio

October 1996
Fox News launched as the
first conservative cable news

Starting with the 1849 California competitor

Gold Rush, the business model of
new "Western” Newspapers was
divided to such a degree that the
new clients (i.e., Portland, Oregon)
had a specific newspaper dedicated
to differing political viewpoints



An Industry Ripe for Further Segmentation

TMTG intends to be a fountainhead of support for American freedoms as the first
major rival to “Big Tech”




Trump’s Historic Social Media Following

146M

Total Followers




Inclusive “Big Tent” Approach

214M

Netflix

Subscribers!?

211M

Twitter
Average Monetizable Daily Active Usage!

32M

iHeart
Monthly US Listeners?

?

e
TMTG

Subscribers | Users | Listeners
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Liberal | Independent | Conservative

Trump’s

Historic Following

89M

Twitter

Followers

33M

Facebook
Followers

24M

Instagram

Subscribers | Users | Listeners
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