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LEX Solves a Two-Sided Problem

Our securities marketplace brings the two sides of CRE together

Investors Have
Access Problems

Owners Have
Capital Problems

e High Quality CRE has
traditionally been inaccessible
to non-accredited investors

e Minority stakes in single assets
typically sell for discounts due
to illiquidity

» Existing options to recapitalize ® There is no centralized market

assets are generally not

attractive

to invest in single assets
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What is LEX?

An attractive solution for both sides of the CRE market

Sell a minority equity position of a single asset Invest in a building, earn income, trade shares
» Raise non-voting, perpetual equity e Access investments in individual commercial real estate assets
¢ Maintain control and management of the asset * Purchase a single share for $250 at the IPO
e Access more investors e Earn income quarterly* as the tenants pay rent
e Use LEX as alternative to increasing leverage on the asset * Trade shares in the public secondary market
» Use proceeds to: o Benefit from the direct ownership of real estate
o Replace existing limited partners e Use the LEX app or your existing brokerage account, even as a

non-accredited investor
o Monetize a portion of value and participate in future upside
e Aduvisors can invest client funds via their primary custodian
o Paydown expensive / accruing capital

o Redeploy capital into higher growth situations

*Returns not guaranteed
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Today, LEX is Vertically Integrated

Jump-starting the marketplace required three pillars - LEX built all three

Take buildings public, so the marketplace can have supply
LEX's licensed investment bankers took a building public in 2021

Enable secondary trading, so the marketplace can have liquidity

Ability to Trade
LEX has a SEC-Registered Trading System (ATS), powered by Nasdaq

Provide an app for users to invest, so the marketplace can have demand

Demand

LEX is a FINRA-member Broker Dealer & brokerage app

Nasdaq technology powers the LEX ATS matching engine. LEX securities do not trade on the Nasdaq Stock Exchange
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Creating Supply: Licensed Investment Banking
LEX works with real estate sponsors to

Sell a portion of the equity in a
specific real estate asset

¢ Live: First securitized asset taken
public in 2021

e Created a repeatable securitization
template

Replace the equity being sold with

» |dentified otherwise unaddressed gaps non-voting permanent capital

in the supply side of the market

» Driving down costs via automation and
amortization across deals

Maintain control and management of

the asset
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Liquidity: Partnered With Nasdaq

The LEX ATS is a regulated, SEC-Registered venue to enable e lileElaAnE LG g Te l[gle

¢ Live: Continuously matching
orders 9:30-4:00 on all business

days

¢ Accessible to Market Makers and all
brokerage platforms

e Trades clear and settle via DTCC:
T+2 settlement via CNS

Market Makers

Will provide two-sided
quotes on LEX ATS

Data Feeds

LEX Trades show up in
Bloomberg, ICE, etc

The LEX App

Users’ trades route to
the LEX ATS

LEX ATS

ﬂ Nasdaq

DTCC

Clear and settle
LEX ATS trades

RIAs

Can maintain custody
within their existing
portfolio platforms

Other Brokerages

Clients’ trades will route
to the LEX ATS

I-EX
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Jump-Starting Demand: The LEX App

Users open a recognizable brokerage app, filled with |}

& Saarch
NYGU Gateway Garage

Your Position

LIVE: 12,000+ users

12 $3,048.00

1,600+ brokerage accounts $252.01 $3,024.09

Open to all, including
non-accredited investors

Users can browse investments,
fill IPOs and trade shares

Integrated with our clearing firm,
Apex Clearing

Cash [ Holdings Property Types Geographic Distribution
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LEX is Open: Leveraging Existing Financial Systems
The LEX app is the first way, to access LEX securities

We designed LEX securities to be easily distributed and traded outside of LEX

Potential Distribution Channels:

CUSIP

Securities

Registered Investment Retail Brokerages

DTCC/CNS Advisors (RIAs)

Eligible

100+ million

Investors on potential
distribution partner platforms

Wealth Management
IRA
. Platforms

S20+ trillion

Total AUM on
those platforms
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The Investor Experience

LEX makes new and attractive investment opportunities available to all types of investors

BUY

EARN SELL

® Purchase equity in single assets starting at ® LEX securities are stabilized, ® Sell shares via the LEX ATS without any
$250/share cash-producing assets holding periods or other restrictions

® Other platforms have high minimum ® Quarterly distributions, so investors get ® Real Estate is traditionally illiquid, with
purchases and/or sell portfolios vs. single paid when sponsors pay themselves investments subject to significant holding
buildings period requirements

@® This income has attractive tax treatment
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Real Estate Publicly

Non-traded REITs Tradable
FundRise

YieldStreet
Cadre
CrowdStreet

PeerStreet :
RoofStock Single Asset

RealCrowd
Reality Mogul
Building Bits



