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In case you don’t own a truck...
the financial infrastructure for
logistics Is broken.




Let’s start with the US fleet card market

Commercial fleets
by number of trucks

4.7M

OTR and regional

10M+

Local and last-mile logistics

97%

of fleets operate less than
20 trucks

Payment providers

NYSE:WEX
Market cap:$7 Bn

NYSE: FLT
Market cap:$20 Bn

CFLEETCOR’

NYSE:USB

E[Eibank Market cap:$59 Bn

1/3rd

of fleets don't use any
fuel card today

Merchants
by market share

70%
Big 3

Yioves B JA

30%

other independents

THENEL CENTIRE



Industry challenges
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High fees

3-5% $1K/truck

Processing fee for small merchants Average annual fuel card fees
Poor user =0 AR AR AR,
experience

4-5% 1/5

Card failure rates BBB Ratings for WEX& Fleetcor

Low visibility {‘CX’

Limited reporting Fuel theft and poor controls




What customers say
[WeXx, Fleetcor]:

Wade B koo ww

Worst banking experience I've ever had. If you can avoid using this
service you will save yourself a lot of headaches.

Jennifer K

These people refuse to help us with some fraudulent charges.
Everyone we have tried to speak to is super wishy washy. | have
never seen a company lack so much in customer service and
communication. | would give zero stars ifl could. When you call them

with a problem, they treat you like you are the problem and | disagree
with these practices and need something done.
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Sara Bear

My company has been in business 21 years, this year, | am
responsible for the company’s AP and AR. WEX is BY FAR the most

infuriating, frustrating, shady, illegal, gouging, unethical biller of any of
the 200 or so payments that | deal with, per month.
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Maria Kirk

In her 35 years running a small business, Maria Kirk dealt with only
one company that made her physically ill: fuel-card provider Fleetcor
Technologies Inc. and the thousands of dollars in fees it charged.

Bloomberg Article



And the regulators are catching up...
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FTC Sues FleetCor and Its CEO for Fleecing Small
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Our solution: AtoB fleet card
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We're simplifying fuel payments for
everyone: trucking companies,
fuel merchants, and drivers.




First product: AtoB fleet card

VISA

Powered Competitive
by Visa discounts
FEES
No fees Fuel management

ever software
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Tailwinds driving growth Q&
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Growth in e-commerce-led last-mile
logistics drives new demand for fleet cards

60% 20% 20-40% 78%

of people living in  of retail purchases growth in same- growth in urban
cities in 2030 online by 2023 day delivery last-mile deliveries

by 2030

Source: McKinsey Automotive Report




Growth in e-commerce-led last-mile
logistics drives new demand for fuel

Delivery vehicles Emissions

million vehicles million-tons CO2

53

2019 2030

2030

Source: McKinsey Automotive Report
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Q@l We have strong product market fit




Series A @

FLM
$1.8M
October, 2021

$2.1M

~ $15M - June ‘21
e ~$75M - Oct ‘21

|
|
|
I
I
I
|
|
I
| + X
$1,600.000 | % @ SL6M
e $500M e Mar l22 I ‘e‘a' 0\0 $1.5M
1,800 00K I
I
g'“'ﬂ” e e $3B = Dec ‘22 : '09 SL2M $1.2M
" : I ’@'
Annualized transaction | -
§ I
volumes , 7473
l SHB2 5k
e l 15328k
l $456.1k
$.800,000 | $393.TH Sk $399.6k II

Parch, 2021




Series A @

10,250

10,000

9,651

I
|
|
I
|
- ~1.2K - June ‘21 !
l BATE
= ~ 10K - Oct ‘21 : =
| 7.060
7,000 l
: ~ 30K - March ‘22 !
£ 5000 |
= I
P Total business customers :
N : 3,193
I 2,385
: I III
| Lsgo 1489

February, 20021 March, 2011 April, 2021 May. 2021 Juna, 2021 buly, 2021




